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MOTOR, SUGAR AND 
STOCKS RISE!
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SIDELIGHTS ON MARKETS

—January S—
The Brltlah foeernment ha* appropriated 

«S.tm.«M to par for a search for oil in Ene- 
land.

DENIAL OF REMOVAL OF RE-* PRICES 15C LOWER GENERALLY, j aecon^Ho^t^it.**: cuna £.»©w!<».
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Inar^j Xn the late trading. March am 

72% i displayed greater firmness than 
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* Ing %c off to V «P. with May 72%c to 
i 17%c. scored further gains and then
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convertible 4a.

first convertible 
vertn ic 4%s, 922;

■ 4%a, |
opened with a firm

recent strength and activity, but 
speculative kwtiee. particularly the 

r group and leather* and toba^o*. 
need subrtantlaHy with secondary 
notably Texaa 1’a/ lflc and Misawrl 

„ „lc, and local traction* added frac­
tionally to yesterday's rally, Hhlpplngs

WtiFf ' ■ •

and metals estended their 
the morning, but elsewhere 

was on* of almruit steady 
rati# coming forward 

HM moderately, but Inter- 
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........... and high -grade sperlatM**.
^ ____ States IRael also gained a point,
but related tnduatrlals were little 
changed
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The last balance sheet of the 8tudehak*r 
Corporation shows that there were no auto­
mobile* on hand. The inventory included 
1.423 ears on the way to dealers, under con­
tract for sale.

National City Company has established a 
branch In Yokohama. Japan. It ha* lour 
ther .foreign branches located In London. 

Montreal. Christiania, Nor**) and

At closing session of second government 
smol auction at Boston, only >5 per cent, of 
offerings found hidden and rest had to be 

. indrawn.

Crop a
xcelfent 
•osheU. corn

in Argentina are reported ' 
Wheat i* estimated at JflO.OW* 006 t 

■ linseed.Ifl0.400.040;

North China * cotton crop, harvested next ! 
July, is estimated at $4,000,604 pounds, a reo- 
ord on* N« .th China cotton is short in fiber | 

• Jz? *tuff. length of staple about five-eighths ;
• E*..*? ‘“eh. Owing to its roughness. It is -

largely used In the manufacture of such > 
* ds •» cotton blanket* .
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contrary to recent gossip the average i i"
price of hogs for February would not

J£% | be fixed today.
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INDIANAPOLIS CLEARINGS.
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M, $72,000 00
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Wilson Company 74#*
Pierre Gil .........  18
Peoples Gas .... 4f>
W, Maryland .. 11% ......................................
Liberty fi%* ,... W.tt lfi.70 99M M O M M
liberty Int 4#...M 02  ........... : W.fiO #2.M
Liberty 2d 4s... M W 93.08 W M «.« M 00
Liberty 1st 4%*.. 98 48 ...................M.60W.40
Uberty 2d 4%* .. 88 24 *fi JO *5.28 96.74
UhertV 8d 4%fi.. WHO 94.90 94 04 « 20 9# 08
Llherty |th 4%ft. ».CT 97. 40 86 « 9.9

Tht Money Market
YORK, January s.—Msrrantlis r>«i>*r, 
par eant.; StSfllag aarhangs. aixi | 

i*. H rommovrlsl «Uty>d»y hi 
14.1*%. enmmwlal alxty-day hills. 

♦4.7109; eablas. |4 7M,. Francs 
Sabi*#, 6.46. OtJlIdar* Do-

^ J. 42*1. Lira -Lamand. 4 37.
Rilblaa-fiamanil. 1*4. cabins, 

71%*. Oevarn- 
honda steady

Maalcan dnilars. 
ataady ruilroa-l 

firm, alxiy days, nlnaty 
I par nant. C«

S#Wt.i 1«», I par rant
day* anil 

all money
par raai.j c|e*tng bid, 5% par
*t 4 par cant,: Iasi loan. «

JOT1-..,»
rant.: nffarad M , ....g*
par rant.. hank arrapunr** 4^ per rant 

LONtKIN, January 8.- Monay, * par rant 
Dlarount ffttaa. short and ihroa mtmlha bill*
H7A3 par cant.

<*han»c« mads In bid prices on saruritlsa 
listed on tha io<*l Stork Exchange, at 
Wadnasday'a moating, ara: Advanrea-Indl-
anapotte Gaa la, 1 point; Indlanapolia Water 
4V5a, I point. Thars w#rs two aalaa of Indi- 
anapolls t Railway stcck mads, on# of
tsn wharsa at 57 and anotbsr of tan ahares 
at M. fallowing these aalea no bid price 
waa made for this security

156 NEW NATIONAL BANKS.
number of 154 

capital of 
Hal of

; ann os- national banka 
warn liquidated, 

Ith 74 in 1817 with capital 
Daoambftr t. 101 A. number 

waa T.Ttt.

The Fletcher Having* and Truat Company 
and the Flaicher Amerioan National Hank 
are member* of a syndicate organized for the 
distribution and sale of tha new 1*6,000.600 
iaaua of th* American Talephotia and Tele­
graph Company. The books are to be 
opened TYuiretay morning In New York. The 
taaua Is composed of 140,000,000 of flvo-year 
ta of the American Telephone and Telegraph, 
and ***,*«,000 of < par cent, gold debentures 
of th# New York Telephone Company. The 
latter issue |s to be sold at MPA and the 
l»su# of tha American Telephone and Tele­
graph Company Is to be cold at 101.

Local Securities.
—January 6—

N. Y. Bank* find Trust Companies. !c Alans Railway and Light com

NEW YORK, January 8.—Although the 
market for hsnk and trust company etneka 
la Inactive, prices are well maintained. Fnl- 
lewlng ara bid and asked prices of the 
more prominent institutions; H ■ ■

Ranker* Trust, Ml lo 175, ax rights; Hank- 
ara Trust rlghta. M to flt; Chase National. 
416 to 4»; Guaranty Trust, K> to 17ft: Hank 

Nwrea, 1M to 9%; Natl 
UeMl city. 406 to

Indiana Railway sad Light pfd 
Indlanapolia A Nortkwaati

Bid.
50
M

National Cark, 
470: Equitable

40
M
7i
tt
44

100
8

38
8

14
•

403; Cnlted fitatea Mortgage 
to 438, Cantral-Union Trust,

Columbia Trust. M6 to lift; Me- 
Mfttaia 334 to 346, for cash;

H*

Rfififirve Qovfimor Reaigns.
ST. I,Ot'1H, January ft - Rolls Well* gov- 

the Federal Reserve Hank of Ht. 
and of the- Eighth federal reserve dls- 
today confirmed a report that he had 

resigned his position and said that he had 
been notified that his succeseor would be se­
lected soon.

ra j , i,v, 
emc- of 
Inuta ant 
trlct. tod

SOME OF FRANCE’S NEEDS.
Oeerge Ford, bead of Red t'roes construe 

Km work in FnRa In Herald eiwctal eaya 
needs 61,006 plow*, 64,000 cultivator*,

sewing machine*. 115,000 farm wai 
»w«, 66,066 rollers, 41.660 hoee,

66.600 mow It 
•8.0M harrci

ttactors, il.4M wtnncwlng machine#, 10,060
13,006 fertilisers, 14,006 beet #*-

horaa-drawn rak**. 32,060 reaparti and bind- 
and 53.600 root cutter* besides various

other fem implement* He eeys while there 
were 667,006 horses in 1313 in the dev sets tod
region, in liU there were 
now non* ^

hut 342.660, and

[sell pfd..
indlanapolia A Southeastern pfd..........
Indianapolis Htreet Railway ...............
Terra Haute Trac. and Ught pfd. M 
Terre Haute, Indpla. A East com. ...
Terre Haute, tndnta ft East pfd........
Union Traction of Indiana com............
Union Trac. of ladtarta let pfd..........
Union Traction of Indiana 3d pfd........

Mtscellanrous—
American Central I4fft.........................9t ...
American Creoeotlng Co. pfd........ 33
•Belt Railroad 00m............................384
Reit Railroad pfd,.............................. HI
Century Building Ob. pfd............... M% ...
Cities Sorvlce common.....................................
Cities Service pfd...............................................
Citieens Oaa Co- MIT.......... .......  151 ...
Cltlsen* Oaa Oft.; prior to 1317......  166 166
Dodge Mfg Co. preferred.............  37% ...
Home Brewing ................................... 45 73
Indiana Hotel oom,...............a* 83 88
Indiana Hotel pfd. 16 ...
Indiana National ...................................... ...
Indiana Title Guaranty .................... 43% $5
Indian*polls Abattoir pfd................ *4 ...
•Indianapolis Gas ..........................  Iflfl 115
Indianapolis Telephone Co. com......................
Indianapolis Tslephone Co. pf*......................
Law Building ........................... ........  *j ...
t-amoka Realty On. pfd. ................... 36
Merchant. Public UtlHHe. Co. pfd. »

106 
75 

106 
100 
166 
100 

3 
»

Merchants 
Public Savings 
Rauh Fertiliser pfd.
Sterling Fire Insurance Co. 
Van Camp Hardware pfd.. 
Van Camp Packing Ta .... 
Van Camp Products lat pfd. 
Van Camp Products 3d pfd. . 
Vandalta i'oal Co 00m. 
Vandal la Coal Co. pfd.

"k

ioa

Bonds -

CROPS IN GOOD CONDITION.
Broad Ripple 5* 

ns Street 1

According to December Weather Re­
port for Indiana.

The summary of weather and crop condi- 
tloaa in Indiana for the month of Pecemb*r 
made by J H. Armtngton, meteorologist. Is 
&& Tftttowf* * ’ ■ -

Wheel, rye and clover continued In good 
condition generally throughout the month, 
la a number of localittes the large acroagr 
of wheat is reported es In the beet condi­
tion of year* at the close of the month 
A little damage occurred In the bottom lands 
mentioned below as being flooded, but this 

1 not a:

75

163
«3
53
ftft
75
34
TS
#7
33

extensive.
Tne month averaged about s degrees above 

the seasonal normal In temperature, and was
exceptionally mild from the 5th to the 14th, 
trcluatve, Burtng that period there were
many g 
10 te 14

Which the temperature was 
we* above the normal. Preclpl 
unevenly distributed, and was 

in the form of rain, which wa* heavy
on severe 1 days over the south western parts 
of the state. raw 

White and
strut some flooding In 
MEpMab watersheds.

Ctttaens Street Railroad 5a ............ ftfl
Indiana Coka and Gas ta .............. 37
Indian Creek Cooal and Mining ta. 37
Indiana Northern 5e ..............................
Indiana Union Traction 5s ....................
ind'pl* . Col. ft Southern 5s.......... Si
Indianapolis ft Greenttold 5*.......... »7
Ind.anapolis ft Martinsville 5a............
Indianapolis A Northern 5s............ 54
Indianapolis A Northwestern 5s........
Indianapolis A Southeastern ta............
Indpl*. Shelbyvlll# A S. B. ta........
Indianapolis Street Railway «a ... 40
Indianapolis Trac. ft Term. S*...........
Kokomo. Marlor ft W^tern 5. 31
Terre Haute, indpl* ft East. 5e........
Unton Traction of Indiana 6s........  76
enlaons Gas 5a............ ... *
Indiana Hotal Co. 8d ta..................  33
Indianapolis Gas 5s ....... ................. K
Indlanapolia Ught and Heat 5s.. 16
Indianapolis Water ta .................... 36
!ndlsnapolU Water *%• ■ • • ■ • • Jf
Merchants Heat and Ught ref. bm. S»%
New Telephone lat ta...................... 98%
New Telephone 3d 5s........................ 90
New Telephone-Long Diet. 5*---- 86
Southern Indiana Power ta............ 94

--Ifr—~~
16 eharee Indianapolis Street Ry. stock.. 57 
to shares Indianapolis Straw Ry. stock.. 54

IW

WOOL IMPORTATION REOPENS
•Ex dividend.

Order, Effective January 10, Made by 
War Trade Board.

NO GOLD COINED IN 1918.

WASHINGTON. January A—Removal of re- 
strtetiona upon importation of wool from all 
aensBOiny countries ha* bean ordered by 
th* war rade board, effective January 16, as 
an Important step in the program for re­
opening the ordinary peace time channels «»f 
trade. This will permit virtually unrestricted 

" ‘ of raw wool, woo! tope, yamsimportations of raw wool, t 
and waste from Argentina. Uruguay ami

In the flsnal year 191*. for the flrat time 
since the enactment of the coinage laws of 
1*78. the United State# did not coin any 
gold In the floral year 1917 only H.3W.640
of gold coins were minted, by far the small­
est total since 1873.

In the fiscal year 1918 the United States 
coined 3I5.364.4U of subsidiary silver, almost 
double that of 1917, 319.343,<66 This was equal 
to the combined coinage in the years 1916 to 
191*. Inclusive.

Africa, from which countries wools 
now are admitted only when consigned to 
the army quartermaster-general. Licenses 
v HI he necessary after January M, but they

REMINGTON BACK DIVIDENDS
vtll he granted (raetyj 
The erder was decld -d upon at the rorom 

mendation of Ota army purchase, 
and traffic division, wh

storagearmy
and tratfic division, which reported there wa* 
no reatwn why tha wool market
be re-established on a free.

not 
competitive

**Wh*n the armistice wa* signed ih* army 
had on hand sufficient wool stocks for cloth-

Tha Remington Typewriter Company has 
declared back dividends cm the second pre­
ferred at 00k. 3: per cent., amounting to
31.306.660. to October I. Part of the amount.
3306.660. will he paid in cash, part, 3300 P6C. in
4% per
R.000,906. in first preferred 7 per cent.

ua nn a war basis for six months Th...., 
rtocju are being sold gradually at auction to

latlve stock of a Hke amount. In December 
the company declared dividends on the first 
preferred of 37.136.006.

needs of the textile Industrie*

6hbfimak•^l, Supplies.
WAGON WHEAT PRICES.

SelBng Frlce.: 
seta leather strips.
•Me leather head*

■? i-

—-v.T^nxiW'v j| ~
Indianapolis flour mills and grain elevator* 

are paying 3133 a bushel for No. 3 red 
wheat, delivered at the scale*.

March

OATfi—

I *9 
I 44% 
I ta 
» 45% 
I <3 
1 4f% 
I «2 
1 41% 
1 41% 
I 40%

I 49% 1 <7%

1 ta

1 43

1 44 7 47%t
I «*%

1 *4% i 4«\ 7 44%
7 44% 1 44%

I 4J% t 47% 7 41%
I 43% 7 41%
1 41% I 40% 
t «% 1 4fi%

I 41% 1 39% 1 40% 1 39%t 
1 46%

tea would be, and thia to some extent 
bad an effect on the arrangement In 
price*. Instead of W.006 bogs Tuesday, 
a* the early dock report Indicated, there 
were liJM to arrive during the day. and 
instead of buyers going away short in 
executing their orders there were 
enough hogs to meet requirement* 
Traders were more careful this morn­
ing in ascertaining more definitely as 
to what the probable supply of hogs 
for the day would be. and although 
only 9,066 were In sight when the mar­
ket opened there were finally twice that 
many available for sale. This led to a

1 revision in price* in favor of the buying 
side, which was predicted Tuesday, and

1 42 1 40%

. ijfiflMBL » + *»* 71% 71% 77% 71 %♦ 71
7^» 71%-tF«b. 72%

7XU.
72% 72

March ...
«ftV8
71
73%

78% 77% T8%' 71
72%

May ___ 1 79% 21% 73 71%

July .......

PORK-

iPWI
*»%*

77%
Jan. ..

l-ARD-' 
Jan .. 
May 

Ill UK 
Jan. ..

..44 Ofl* 44 M

..43 46 43 70
M TO 
43 97

41 76t 
43 37

47 00* 
43 30

..22 4» 
34 16

23 45
34 15

23 25
24 00

23 16t Z3 45 
34 Or 24 05f

...25 §2 
..22 M

» 47 
34 06

•Bid task {Nominal

25 46 
22 85

» 4T 
23 37

loss was from X5c to 30c in extreme 
but oerhape not over l&c in a 

i general way.
} The rank and file of the m'xed hogs 
; sold at 31" «> or Wc above the govern­
ment minimum for ‘January. There 
were also * few sales up to «7.C and 
a rood many of the best hogs sold as 
high as 317.75. One of the principal 
buyers Indicated that their best butch­
er hogs were only about 10c lower than 
Tuesday. It was shown that around 

hogs were sold and therefore 
there were few to be carried over In 
first hands. The demand for pigs was 
steady at 317.00 downward and most of 
the sales of roughs and packers were 
from 115.50 downward. The early 
rumor of A sale of hogs at 117.85 was 
not verified.

Hog*.
Good te choice. 160 to « lb*........ 377 46017 70

Chicago Cash Grain.
CHICAGO, January » -Com-No 2 yellow, 

nominal; No. 3 y*lk*w, nominal; No. 4 yel­
low. 3147 Oats-No. 3 white, lie; standard. 

Rye—No. 2. 31-624J! «4 Bartoy~**c073%c. Rye—No. 2. 31-6201.44 
tt 07. Fork—Nominal. lard-323 2i. Rlb*- 
Nomlnal.

Other Grain Markets.

ight New York.
stand* ... 96%ffSK. Hay— 
, *1.10M1\40. Hope-Firm;
«6#4fe; 1917, 244»24c. Fork

NEW YORIC, January 8.~Flour-Qul*t,
spring patents, 31Ql46<|10 86; spring clears. 
8ft.56ff76.00, winter straights. flO 40O10 75; 
Kansas straights. Slfi.flOgU.Oe. Wheat—Spot, 
steady. No. 2 red. 33.94% track New York 
Corn—Spot, firm; No. 2 '-ellow and No. 2 
white, $1.19% cost and % ■
Oats—Spot, firm; stands 
Unsettled; No. 1.
Pacific coast. 7918. —. ...
—Steady; me**. 3M004*«1.06; family, 353.0>>9 
46 60; short clear, 944.W#62 00. Lard—Quiet: 
middle west. 322.90ff24.00. Tallow-Weak, city 
special, louse. S*c. Rice—Firth, fancy bead. 
16%et0%c; Blue Ruse. 8%99c 

CINCINNATI. January l-Wheat-Nw 3 
red, S?.46ft2.44. Cem-No. » white. »l.57«l 56; 
N*. 3 yellow, tt.laffl.M; No. 3 mixed. *1.57* 
1.83; whit* ear. »1 Mffl.41; yellow, H.fl6ffl.«3; 
mixed. tl.5t«l.«. Rye-No. 2. Il.soai.*-’. 
idiy- No. I timothy, t36.5off31.00; No. 1 ciover 
mixed, I27.50ff2x.60; No I clover. |2«.504»27.00. 
Oat*—N* 3 white. 74tF74%c; No. 3 mixed, 
7MP73%c.

KANSAS CITY. January 8.—Corn-Un­
changed, No. 3 mixed, *158^1.40: .No. 2 whit* 
*1 4l«l 42; No. 2 yellow. |1.40ffl.61. Oat* 
tlnchanged to %c lower: No. 2 white, ?4>y0 
itc; No. 3 mixed, 73%ff74c.

LAFAYETTE. Ind., January «.~Wh#at- 
No 2, 32.18; No. 3, *2.14. Corn-New <76
pounds to th* bushel). 31.40. Rye-No. 't, 
§1 4»; No. 2, 31.42. Oats—New, 48c; mixed,
53c.

Good to choice, 140 to 276 lbs------ «ll 46«17 70
Mixed and medium. 160 to 250 lbs. It 66017 76 
Good to prtmo. rn lb* up............... IT 7®#17 75
Fat hogs, weighing down to 746
Fat hack pigs, under 150 ibe.........
Feeding pigs, under 136 lb*........
Hows, according to quality............
Bulk of aows ................. ........
Poor te beet stage. 86 lbs. dock...
Boars, thin 
• prices.

17 eOfflT 56
y? e. do»o
14 56 down
13 00ffl6 56
14 50*15 25
15 flbul? TS

sows and skip*—no definite

Cattle Priceg Firm.

BY. LOUIS. January A-Corn-No. 3. 3I.&2, 
No. 4 White 31.49411.50; February, *1.47%. 
Oats-Nn. 3 white. 75%; February. 73c.

IXHJI8VILL8, January 8.—tTom—No. 2 
white, 81 46; No. S white, *1.35. Oats—No. 3 
white. 77c; mixed, 75c.

MINNEAPOLIS. January 3.-Bariev —90^4 
34c. Rye—No. 2. 3l.57ffl.58. Bran-160 00,
Flax -3.i84f>r93.60

Primary Markets.
[By Thomson ft McKinnon’s WirvJ 

—January 6— 
RECEIPTS.
Whest. Tom. Oato.

Chicago ............. 210,000 467,000 244,060
Milwaukee ..... 44,000 11,000 22.000
Minneapolis .... 248.000 24,000 85.000
Duluth ................. 544.000   15.000

49 000 #’.000 44,000
1.000 16.000 14.000
2,(8© 1.000 9.000

44.000 47.000 25.000
19.000 158,000 50.000
3.000 122,000 11.000

Flour.
30.000
1.030

at. Louis .......
Toledo ............
Detroit ............
Kansas City..
Omaha ............
Indianapolis .

First estimates of the Wednesday re­
ceipts of cattle were considered hlgn 
but after belated trains had been 
emptied there were about 2.30O cattle on 
the market. This ordinarily would have 
caused an adverse effect on prices, hut 
a continuation of a good demand from 
outside sources caused a little surprise 
among local killers who had to meet 
the competition by sustaining Tuesday's 
prices for all cattle used by killers.

Heifer stock again *old strong. The 
large receipts caused buyers to be more 
careful in making their selections, 
which ordinarily ha? a slight effect on 
pticea. There were a few loads of steers 
sold as high as $16.50: odd heifers as 
high as I14.00 and prime cows up to 
*I?.,V. The best hulls sold as high as 
$12.01* There was again difference of 
opinion regarding the condition of the 
market for calves. Late Tuesday sales 
were made as high as 121.50. which is the 
highest on record, and the top today 
was 321.00. Most of the veals sold from 
119.00 to 320 00, which was a loss of 50c 
from Tuesday. The stooker and 
feeder trade was quiet, said to be 
caused by the broad demand for cattle 
for slaughtering purposes. Prices of 
feeders, however, continued steady.
KILLING 8TEERS- 

Extra good, J.TOO lbs. and up 
ward ........ .,,..........,.,........$18 ^01?'.* 00

Good to choice, 1,300 Ih* and
upward ........................................... 77 OOfflS 00

Common to medium, 1.3» lbs
and upward ................................... 18 5W914 50

Oond to choice. 1.300 to 1.300 lb* 14 SOfflT 50
Common to medium. 1,100 to 1,300

pounds ..........................................  U Wffl* <*
Gopd to chdve. /.OOO to 1.200 lbs.. 14 00#15 08 
Common to medium 1,060 to 1,200

pounds ........  13 66ff 14 56
Poor to good, under 1,000 lbs----- 10 ftOfflS 00
Good to best \ cartings  .......... 72 OOfflS 00

HEIFERS—
Good to beat, 800 Iba. and up­

ward ..............................................  18 00*14 00
Common to medium. 800 lbs........  10 OOffll 00
Good to heat, under IOC lbs..........11 50ffl4 00
Common to medium, under 800 

^grounds ........................................... 9 OOffll 04

Good to B#*t. 1.050 tbs. upward.. 10 56ffl2 50 
Common to medium. 1,056 lbs.
.upward ............... .................... . 9 T-OfflO 60
Good to ltest, ui.der 1,050 lbs.... 10 OOffll 00
Common to medium, under 1.060

pounds ................. .......................... 8 50ff 9 50
Canners and cutters ...................... 7 OOff 8 50l its

Totals ... 
Year ago

. 1.141,000 961.000 531.000 

.. 433.000 874,000 852,000 
SHfPMENTH.

Wheat. Com.
70.000 

3.000
24.000

24.000
35.000

Chlcagn ...............  79 000
Milwaukee .......... 29.000
Minneapolis ......... 193.000
Duluth ..................  1.000
fit. Louis .............  44.000
Toledo ..............................
Detroit ............................
Kansas City ....... 64.00) |
Omaha .....------- 42.000 118.000
Indlanapolia .................... 35.000

33.000 
3.01)0 
3.000

48.000

Oats. 
294 000

23.000 
233,000

16.000
54.000
15.000

Flour
18,000

2.000
49.000

9,000

64.000
94.000 

7.000

5.000

Totals ...............473,006 317.000
Year ago ..........137,000 395,066

7*8.000TAr iVUk, . ww 83,000
765.000 126.000

New York , 
Philadelphia

CLEARANCES. 
Dom. W. Corn. Oats. Flour.

12,000
8.060 514,000 39.000

Totals ...
Year ago

, 12.000
.193.660

3,000 514.006 39 006 
6,060

INDIANAPOLIS CASH GRAIN.
-January 8— 
car lot* of grain and

Indianapolis Board of
The bids for 

st th* call of 
Trade were:

Com—Weak; No. 4 white, 11.44; No. 6 
white. *1 43 No. 3 whit*. 81 39ffl.W%: No. 4
yellow. & 47; No. 5 yellow, $1.46; No. 5 mixed, 
11.39%: No. 6 mixed. *1 49.

Outs—Steady, standard white, ?4%c; No. 3 
white. 74c.

Hay—Steady: timothy. No. L 327.56ff28.00; 
No. L 327.061C2T.56; clover mixed. No. 1 or!>• w**4 *eii# , V<SVVV7 4 fiSiJagrxat #w«». A VI
light mixed. *24.56ff27.00; No. 1 mixed, 135.50 
ff26.06; clover hay. No. 1. 24.00ff24.50.

—Inspections—
Wheat—No. 2 red. 1 ear; total. 1 car.
Corn—No. 4 whit* 11 cars; No. 5 white, 14 

care; No. 6 white, 5 cars; sample white, 1 
car: No. 4 yellow. 4 cars; No. 5 yellow, 17 
ears; No. S yellow, T cars: sample yellow, 1 
car; No. 5 mixed. 3 care; No. 6 mixed, 2 
cars; sample mixed, I car; ear. 3 cars; to 
tai. 47 cars

Oate—Standard whit*. 7 cars; No. 3 white, 
6 cars. totaL IS cars.

Hay—No. 3 timothy, 3 care; No. I clover 
mixed. 3 cars; No. 3 prmlrtw 1 car. oats 
straw, 1 car; total. 3 car*.

Rye—No. 2, i car; total. 1 car.

Seed Price*.
TOLEDO, January' l—Cloveraeed—Prim# 

cash and January- 325.50. February. 125.75. 
March. $36,70. Alslke—Prime cash and Jan­
uary. 511.30: March. 319.90. Timothy—h rime
cash. old. 35 02%: new and January. *5.10; 
February, $6.90; March. 15 27%; April. 36.30; 
May. 86.32% September. 86.63 

DULUTH. January t.—Uneeed—On track, 
t$.57#3.»; arrive, *3,60; January . 33.54 asked; 
February, *3.58; May. *3.42 bid.

CHICAGO. January •.—Timothy, M-OOff 
11.00. Clover--Nominal.

Other Produce Markets.
ST LOUIS, January 8.—Poultry—Hena. 27c; 

springer* 27c: turkeya, JJc: ducks. 29c;
90c. Butier—Creamery, 63c. Egg*

TOLEDO. January 8 —Butter—Brick cream­
ery, 49c; packing stock. 33c. Eggs—Select* 
strictly fresh. 47c: storms*. 52ff56c.

Crude Oil Prices.
{Quoted by Pipeline Companies! 

Corsicana, light..*2 ri!Corsicana, heavy.*1 
Pennsylvania ---- 4 40( Electric ................. 2

1.900 lbs. ip-
BULLS- 

Common to best,
ward ................................................16

Good to choice, under 1,300 lb#.. 10 
Fair to medium, under 1,300 lb*. 8
Common to good bolognas........  8

CALVE&-
Good to choice veals, under 200

pound* .................\......................... 19 00ff21 O0
Common to medium veals, under

200 pound* ......................................  12 00®!8 90
Good to choice heavy calvee .... 11 00fft2 00 
Common to medium heavy calve* » mrsho 00 rcu-vroc A ten irtrtrnik-C! /— ----------STOCKERS AND FEEDING CATTLE- 
Good to choice steers, 800 lbs.

and up .................. :........................  10 OOffll 73
Common to fair steers. 300 lbs.

and up .................................. t 50ff 0 75
Good to choice steer* under 300

pounds .................. ..........................  9 OOfflO 00
Good to dholce steers, under 900

pound# :.......................... ...............  7 560 8 75
saHiii 7 «ff s 00Medium to good heifer* 

Medium to good heifers cows
Springer# ...................................
Stock calves, 250 to 450 Ih*....

4 OOff 7 00 
8 OOff 9 00 
8 OOfflO 00

Average Sheep Receipts.
While not large, the Wednesday sup- 

■ and lambs was about equalply of sheep an 
to the average for some time past, and 
with about the same variety of stock 
represented, ther* was a fair chance in 
determining the conditions based upon 
actual sales. Buyers substantiated their 
declaration of Tuesday that they would 
pay as high as 315.00 for native lambs, 
and up to 38.00 for native sheep. They 
also reiterated the statement that they 
would pay as high as 316.00 or more for 
fed western lambs.
Good to choice sheep......................3 7
Common to medium sheep.
Good to Choice light lambs 
Common to medium lambs
Western fed Iambs............................  16 00 down
Bucks, per 160 pound* ..................... 7 uuff 7 3m

14 7*; eww* |0.*0ffial4. tomer' ***••• lYolhn*. & Co.. New York; Ratnbndg*
.1 £nIbY. of shipping board. In the Journal of

Builders' Supplies.
(Dealers' Selling Price*! 

LUMBER—2x4-in. 3, «. 14. 14-feet. *44.46; 
lx4-la 16. W, 90 feet. 514.06; 2x*-to.. 5, 12.
iLZ* *44 ?: 2x*-‘n 19- »- » f>««.E If 14. 14 feet. 344.06:

£££;, 'L£: 'S-ff VS'V VS
BOARDS—Telkjw pine S28. 1x4-in.. No. 1 

common. 350.60; No. 2 common. 145.00; Irt-ijv. 
No. I common. *52 00; No. 2 common. 548.00; 
txX-in.. and l^in . No. 1 common. ItadoVlta 
2 common. 356 40; 1x12-in . No. 1 common. 
15,.66; No. J common. 3&2.06.

DROP SIDING— YoRow p,„e. Ix* clear. 
160.00; No. 1 common. 556.00; Na 2 common 

1 ^>™. *» »* No rrom:moa, loO.uO.
redwood.sn; s-in.. select poplar Co 00- , vnr... 

345 00; redwood. |40 00 ; 8-in., clear c^rm*856 to
7,ci£?? SN„E

La'flO^No oom?*OB«

"SSSi: S;S: N°- ; » »• ”«- >

per IT. Ex. xax. 6-2. IS SO per M: lath. 32-In .
* in < c»T>rea*. *7 56. .FINISH-Yellow 

cyprees. %x7-lfr-ln., S9n 00. ■
HYDRATED LIME—48c a sack 
•MORTAR COLORS—Red, 2%c; buff 4c*

chocolat* brown. 4c; double strength

.. cypres*
Pin* %x4-l6-|n,.

5c; epecial chocolate.* 4%c.
CEMEN"T-90r a bag In paper, 31.06 in cloth. 
FLUE LINING—60 per cent, off 
FIRE BRICK-346.OOffTS 06 per M 
IF PLASTER |4.00s baA-el. enow flak*

dental plaster. 86.W a barrel.

Drugs.
[Indlanapolia Whole#*!* Prlcesl 

Nonbeverage alcohol. IS.5bff4.26; asafetlda. 
ft* *,uIn‘ cam-

pou^d?nd’ormild^yd* 20%^'* pITund ^ily- 
cerin. 24c a pound: oil of esasi* tf 's V 

0H ^ ir*dfr '-<• « oil of cedar 
■ynftietlcf' ll »; - l0:
India, Ut.56 a pound; quim’nel^P^ w.****
oui^e in one-ounce can* 81.27, *oda bicarb 
9%ffl0c a pound; potassium Iodide. 84.40 ' 
pound; bromide of potassium, 78c a 
chlorate of potash, a pound. 66ff6dc

a
pound;

Refined Oil and Gasoline.
[Wholesale selling prices, effective Octooer 161 

CYLINDER OIL STOCKS-Filtered 35 7c a

ssrwsEs. rJ.liS?7U&VaS?itt
Ion; winter black. 14.7c a gallon.

nFpSh%p^^, mi\x"nnn
GASOLINE—Red Crown, 23c a gallon' 

light tog and stove, 28c a gallon; gas m«; 
chtne, 44c a gallon.

-------------- « eaya; ♦•While delicate adjust­
ments are delaying completion of the Marine 
fivbt. pn>gr»<w % ^mg made. It ta said now- 
refill stockoolders propose the transfer Ship­
ping ooard expects no dllficalty obtaining 
nee**«ar> British legislation for transfer

More than fifty large and small concern* 
-sve organised to engage la export trade 
under the Webb export law. flung the necee- 
■ary petitions with th* federal trade cosn- 
.i-ssion. naming their officers.

Th* secretary of agriculture exports the 
eurea for 1918 to shew a material reduc- 

t.en In hog cholera lease* In ^continuation 
1 ^JLh* decline In the last four yean* as 

,??**»* ^ th* fallowing figure#: Loas to
!*I4> ***-m hog* valuad at 847.4P7.441; In
1917. 7.953.144 animals valued at 833.475,19*.

Thomfion d McKinnon Grain Letter.
-January 8—

Com—C»c statement* that importation
of Argentine com would not be permitted 
stimulated the com market early, but the 
new buying was apparent only at th* open­
ing. There wa* scattered selling, baaed on 
an estimate of 250 car*, and th* possibility 
that the amount carried over unsold today 
would weaken tomorrow's cash market 
Tfere Is not as yet sufficient com arriving 
at terminals to weaken the cash market ma­
terially. but th* future trend of price*, also 
the future volume of movement from the 
country will hinge upon the hog price and 

Importation of Argentine com. It is re­
ported that the hog price conference has 
been deferred until the 23d Instant. It Is 
pcooAbly to oomnwit upon th# prob*
abl# or possible Importation of com from 
other countries. There ta, however, a suffi­
ciently large feeling of uncertainty as to 
suggest conservatism In operations.

Oats-There was no selling of Importance 
in the oats market. Commission demand ap­
peared early, trade thereafter mainly local 
Country offerings do not increase, but th# 
caah market today was rather slow. Pre­
miums slightly easier. Southern demand ta 
still in the market, hut eastern demand ia 
very slow. This market has again become 
a reflection of com.

Provision#—Hog market was more active, 
values 16c higher, eastern shippers being ta 
the market .It ia claimed that 70 per cent
of the hog crop east of Chicago has been

MTIiarMfrBMMiag Sag'marketed Therefore, shipping demand should 
continue. The trade await* th* action of the 
Washington conference relative to govern­
ment allotments as well as hog prices.

Holstein Set* New Milk Record.

Oil and Turpentine.
[Indianapolis Wholesale Price*)

LINSEED OIL°-R*w. ji.kT s ^lVw.J m bar­
rel lots; boiled, $1.47.

TURPENTINE—77c a gallon in barrel lota

WOODLAND, C%l.. January t-Tilly Al- 
cartra. registered Holstein cow, today was 
found to have made a new world’s 
record for milk production when result* of 
one year's official te« were compiled. Tilly's 
production was 33,424.8 pounds. She takes 
the honors from a Washington? Holstein, 
LOtacke Vale Cornucopia, of Chi ms cum. 
which made a record of 31,244.9 pounds two 
years ago.

Chicago Potato Prices.
CHICAGO, January 8. —Potatoes—Higher. 

receipts, 19 cars; Minnesota, Michigan and
Wisconsin, bulk, $1 90ff2.06, sacks, 32.00ff‘2.10.

OTHER MARKETS ON PAGE 20

Chicago Live Stock.
CHICAGO. January 8 (United States Bu­

reau of Markets!.—Hogs-Receipts. 48.OOO, 
6c to 16c higher than yesterday’s ai
Bulk of sale*. 817.55ffi7.96; butchers, sit. ov 
13.60; light. $17.*#17.*0; packing. 8l7.00ffl7.&;

xverage.
117.7S«

throwouts. $18. OOff TA 96; pigs, good to choice, 
315.25© 17.00 Cattle—Receipts. 18.000. beef 
and butchers’ cattle, steady to strong; veal 
calves. oOe higher; feeders, steady: beef cat­
tle. good, choice and prime, $lA26fftS.S5; j 
common to medium, *9.7hffl*25: butchers' j
stock cows and heifen* 3S.06@14.26; canners: 
and cuttar*. 57.26@8.06; stockers and feed- ‘ 
ers. good, choice and fancy. 319.26ff 13.75; In­
ferior. common and medium. ft.TSfflO.S; 
veal calve*, good and choir*. $17.W>4j 17.6* 
Sheep—Receipts, 24,060; market strong to 
lie higher; lambs, choice and prime. $17.OOff 
17.25; medium and good. $15 25@17.0O: culls, 
*1L56@I4 to: ewes, choice and prime. 810. T*-ii 
10.55: medium and good. 3».!»@ia.«; culls, ! 
35.CKIff7.56.

gOWERS is my name-of
Sewell-Clapp-Envelopes, 
May I have just a minute 
of your time, please? 
Thank you.

Did you ever stop to think what an 
important part envelopes play in your 
business ? Could you get along without 
them? Aren’t they important enough 
to deserve your attention for a minute ?

Makers of the 
following well- 
known envelopes:
Window, 
Chesterfield, 
Security Seal, 
Panorama, 
Publicity,
Cut-Cost Circular, 
Window Circular, 
and all styles of 
envelopes for 
business purposes.

Business envelopes have a big job to 
perform. Their function is to carry 
your correspondence and sales litera­
ture with dignity; to create an impres­
sion of quality and character that will 
reflect favorably on your house; to tell 
the idea that their contents are inter­
esting and worth reading; to keep your 
sales literature out of the waste bas­
ket, and gain a favorable hearing for 
it. It’s a fair sized job, you will agree.

If they are equipped to do their work 
well it means money in your pocket. 
Therefore give them every chance. 
Have them made to suit your particu­
lar needs, and designed to tie up with 
your advertising. The firm which I 
r e p r e s e nt, Sewell-Clapp-Envelopes, 
have been making Business Envelopes 
for over forty years. They sell only to 
the consumer direct and have the larg­
est mill in America conducted on this 
basis.

My minute is up. With your per­
mission I will tell you more of the im­
portance of Business Envelopes in other 
of these weekly talks. Meanwhile you 
might profit if I called with some 
samples—e n v e 1 opes 
that have done their 
work well. Just tele­
phone or write.

Clyde A. Bowers, Indiana Sales Agent

Sewell - Clapp - Envelopes
616 Traction Terminal Building

Telephone. Main 220.

FARMERS TRUST CO
150 East Market Street

STATEMENT DECEMBER 31,1918
RESOURCES

Loans ............... ........................................
U. S. Certificates of Indebtedness...
Bonds and accounts...............................
Furniture and fixtures (cost $25,000)
Vaults (cost $30,000) .........................
Company’s building ............................. .
Cash and due from other banks............

$1,120,150.04
10,000.00

132,447.53
100.00
100.00

151,900.00
230,489.29

Totai ..........

Trust securities ........................................
Trusts—Real estate ................................
Mortgage loans for Eastern clients..

$1,051,187.40

35,000.00
480,000.00

21,500,000.00

Total $23,000,187.40

LIABILITIES
Capital stock ......................... ......................... 100,000.00
Undivided profits, all earned..
Dividends unpaid ....................
Reserve for interest and taxes. 
Deposits ...................

150,201.80
420.00

18,930.79
1,381,028.87

Total .... »j>

Trust investments..............................
Mortgage loans for Eastern clients.

..$1,051,187.40

515,000.00 
. 21,500,000.00

Total ...........................................................$23,000,187.40

OFFICERS
Charlee N. William*.

iaat. Secretary 
i.aun, man, a»r\. Secretary 
Max J. Young. A«*’t. Secretary

Thomas A. Wy»«e. Vtaa-President 
Edwin H. Ferry. Vtee-Freaidaot 
Riley K. Smith. Treasurer 
Charles M. Leman. Seeratary

DIRECTORS

, President
hnrlee K. Kellogg. Asst. Seeretnry 

L. Hetana, Amt. “

James W. Lilly 
Lon A. Whtteomb 
Thoms* A. Wynne 
Jam*# W. Noel 
Chart#. E. Coffin

Michael J. Beady 
Charles N. Williams 
W. H. Meaaengee 
Charles W. Miller 
Carttaad YanC*m|>

Edwin H. Fbrry 
James S. Croa* 
alloy «. Smith

Buy Liberty Bonds
At Present Prices

We recommend the pnrchaae of Liberty 
Bonds at present price*.

Several baues are now ftelling to return an 
incomF on the cost of about 4.60% and in addi­
tion all iMuea are entirely free from the normal 
income tax.

The following table shows the actual income 
on the different iewm of Liberty 4s and 

4^s at currant priam and the yields necessary 
to produce the same net m<‘~tne of bonds subject 
to a normal income tax of 4%.

This rate was in force in 1917 and may well 
be in force after the present high war taxes. 
Any increase of the normal rate during 1919 will 
work atm more in favor of Uberty Bonds.

Liberty Bands
1st 4a, 1947
Sad 4a. 1942
1st 4tts, 1947 
2nd 4‘4 s. 1042 
3rd 4^s, 1928 
4th 4^s, 1938

Pre#eat
rrwm

Aaeroa.
Tlakf

Yield of Hrrnfi# 
SuhW-r to • Ner- 

ma) Th* of ♦% 
Ifocetaar* to Pro­

dorr S*mr
About « Income, %

$93.00 4.48 4.68
93.02 *50 4.70
96.80 4.48 4.68
98.20 4.60 4JI0
96.30 4.70 4.90
95.60 4.60 4.80

We call investors* attention to the above as 
we believe that Uberty Bonds are now at bargain 
prices. We have prepared a pamphlet giving 
detailed information on the various issues, in chid­
ing data on the super taxes.

LEE, HIGGINSON 4 CO.
THE ROOKERY

iter CHICAGO New Yerk
Htffglneen A. Ce*, Lswffen

909 Fletcher Savings and Trust Bldg., Indianapolis

Other Live Stock Markets.

17.00:
pounds, S14.Q 
heifers. 37.6

LAFAYETTE. Ind., January 8.—Beet heavy 
ahippinr cattle. 7,000 to 1.560 pounds 815.503 

light butcher steer*. 1.060 to 1.256 
vffij.00: good to choice stock 
?9 66: choice veal calve*. 140 to 

ISO pounds. fU.00fftt.ee. Sheep-Lamb*. 110.00 
©18.09: choice fat ewee, tft.OOftft.OO: buck#, 
34.Q0fffl.0Q. Hoge—Mixed and butcher*. $17.K 
fflT.X; good to choice heavy. 317.260 17.36; 
roughs tsowei. 314.75: roughs < stags*. 70
pounds dockage. 816.76: Yorker*. 3lT.ttffl7 25; 
lights. ‘ UHlight* S77.e0ffl7.lS; pigs. 3I2.0Qffl4.se.
■ K ANSAS CITY, January S.-Hog*—Receipts, 
21.660: loser; heavy. $1..00ffl7.w; butchers.JSfi 1 S.A..VWV. a*»#*t=« , . izc;«k __

3 Il7.16ffl7«0; light. 314.86ffU.46; pig*. ftO.OOfi 
Coming ............ 3 86i Henrietta  .......... 2 28 74.06. CatUe-Receipts. 13.W6; lower; prime
Oaball 2 nlThral! ............. 2 »■
Somerset 
Ragland ... 
North Lima 
Sooth Lima 
Indian* .... 
Wooster 
Plymouth 
Princeton 
Illinois

2 •h.Strxwn 
1 » Moran

2 3
3 SS;Cushing 
2 36[ Crichton

« 28 
.. S 28

1 76
2 761 Sft.rvaoto

2 X C* ta 94.3*
............ « »i Ity Caddo ....... . > 16
............ 2 42! 35* to »7.r grov-

*4ti tty Caddo .......... SIS
Kansas and Okia- 138 and above

horns ................. 2 35j Caddt ...................f 36
Tale ...................... 2 », Caddo crude ..........1 56
Hesddton ................1 4f;Canada ....................3 78

MAIN SPRINGS
CCAXANTXXD ON* TXAJI

$1.00

BurtenLoan&JewelryOo.

SAL-MO SECTIONAL ASPHALT
SHINGLES

Save One-Half Your Labor
Save Nearly One-Half Your Nails
Approved by the Underwriters
Laboratories
Cost You Lew Money

50 Carloads Sold in Gary, Ind., in 2y2 Tears.

SALL MOUNTAIN CO.
CHICAGO, ILL.

BUSINESS OPPORTUNITY
One of the large tire manufacturing companies in 

Akron, aiming to eliminate branch system of distri­
bution, de«ires to get in touch with individual or or­
ganization with sufficient capital and ability to give 
them high class representation in Indianapolis.

line is of the highest quality, nationally advertised, 
and has a reputation among the trade as being the 
most profitable to handle.

Applications stating capital available, present bus­
iness, and other details, together with place where 
interview can be held, will be treated in strict con­
fidence.

Address Box No. 1922 News

Loans Made on Improved Indianapolis 
Real Estate

JFIrtfbfr $atoings anil Cntst Company
X. W. Comer Peatasylvanla aaft Market.

I BUY LIBERTY BONDS Newton
Todd

822 FLETCHER AMEBIC AX BANK. BUILDING.

FARM LOANS CITY LOANS
THOS. C. DAY & CO.

70S-IS FLETCHER SAVINGS AND TRUST BUILDING.

WE HAVE FOR SALE
Citizens Gas Co. General Mortgage Sinking Fund Gold 7% Bonds, 

due May 1st, 1920, 1921 or 1922.
OTTO F. HAUEISEN & CO., 412 Fletchir Trait Bldg.

•) ! ' • ■;
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